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ARGUMENT, &c. 


| EAK minds, in public as well as 
in private life, ſhrink back ap- 
palled from the difficulties and 


dangers in which they find themſelves involv- 
ed; and, by not daring to face misfortune, 
make it not only ſure, but likewiſe are 
overtaken by it in its uglieſt form, unal- 
leviated by the mitigations which foreſight 
and forewarning may afford to evils they can- 


not CUTE, 


To ſuch men I make no apologies, for 
none will be accepted of by them. They muſt 
ever view with abhorrence and diſguſt the ſa- 


Jutary ſeverities of truth. | 
B To 


1 
To men of minds firm and reſolved 1 
"need make no apology : on the contrary, 
they will applaud every honeſt endeavour ta 
awaken the ſupineneſs of the Nation to the 
imminent hazard of their real ſituation ; to 
call forth abilities and reſources equal to ſave 
us, or at leaſt to give note of preparation,” 
better to enable us to bear with fortitude 
calamities that cannot be avoided, 


Wirn theſe views as my objects, I ſhall 
reſume the plan I have already in part accom- 
pliſned, of BaLancins the IxcouEs and Ex- 
PENDITVRE of the NAriox in YEARS of PRACR, 
but under the ſame claims of indulgence 
which I have in my laſt Pamphlet demanded 
from the Public, viz. not to expect a fractional 
exact neſs, but only, on the general collective 
balance, a ſtatement not very far diſtant from 
the truth; at leaſt not ſo far diſtant as to 
affect the cancluſions I mean to draw, and 
which every man muſt draw from the pre- 


miſes : any greater exactitude is indeed not 
very material. 


Ix 
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| In this part of my work 1 have nothing 
almoſt that is new to add, and, I am very ſorry 
to ſay, nothing that is more favourable to the 
Public to offer than what I have already ſet 
forth. Iam moreover, at the expenee of being 
thought (and indeed of being) ſomewhat dry 
and tedious, compelled to ſtate the articles of 
public expenditure more in detail. By this my 
errors, if I commit any, may be more eaſily 
traced, and the inducements I have proceeded 
on will more plainly appearz and the Public 
will, with knowledge of the cauſe, more fairly 
condemn or juſtify me in the alarm I think it 
my duty to give to the Nation, If theſe in- 
ducements are not ſtrong indeed, and if what 
is already known and authenticated does not 
in a great degree fix and make what is eſti- 
mated certain and concluſive, I am much to 
blame; and I take ſhame to myſelf, and, before 
ſuch an acknowledgement is demanded from 
me, in all humility and ſincerity beg the Pub- 
lic's pardon. 


TWELVE Millions of the Unfunded Debt 
. funded fince my laſt Publication, the 
B 2 annual 
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annual ſum payable for the Funded Debt and 
Premiums given thereon, amounts, Expences 
at the Bank included, to Eight Millions and 
Eighty Thouſand Pounds yearly. This is to a 
trifle: Life Annuities falling in may vary it a 
Thouſand or Two Thouſand Pounds. 


Tux Debts ſtill waiting for Funds are the 
Navy Debt. This, including the Tranſport 
Service, on the 31ſt of December laſt amount- 
ed to Fourteen Millions Two Hundred and 
Seven Thouſand Four Hundred and Fifteen 
Pounds. Some ſmall part of it has lately 
been paid; but that allowed, I apprehend the 
leaſt it can amount to on the 31ſt of December 


next will be, Principal and Intereſt, Fifteen 
Millions. 


Tux outſtanding Debt of the Ordnance was 
Nine Hundred and Five Thouſand Two Hun- 
dred and Forty-four Pounds, of which there 
has likewiſe been ſomething paid lately; but 
it will be, I believe, no unfavourable ſuppoſi- 
tion to the Public, to allow what is paid to 
be ſufficient to counterbalance any Extraordi- 

naries 


81 
Haries that may have been incurred in the 
courſe of the current year. Had not. the al- 
lowance from the Public been large, and the 
Eſtimate made up by a man of the Duxx of 
Ricumond's great accuracy, I would not have 
made this conceſſion. | 


Or Exchequer Bills there are outſtanding 
nearly Nine Millions Five Hundred Thouſand 
Pounds; of which Four Millions Five Hun- 
dred Thouſand Pounds are purely and ſimply 
a debt on the Public. Five Millions are Ex- 
chequer Bills for money borrowed from the 
Bank, on the credit of the Land and Malt 
Taxes; on which the anticipations being long, 
and the Intereſt conſiderable, we may, I think, 
fairly ſtate the whole Exchequer Bills, Prin- 
cipal and Intereſt, to amount to a Debt of Six 
Millions, 


THERE are likewiſe Three Hundred Thou- 
ſand Pounds iſſued in aid of the Civil Liſt in 
Exchequer Bills, for which the Public is pri- 
marily, and I am afraid will be ultimately, 
liable; and well off if they have no more to pay, 
| notwith- 
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notwithſtanding the New Regulations of the 
Civil Liſt Eſtabliſhment. 


Tux deficiencies of the Taxes not conſoli- 
dated with the Sinking Fund (as the Produce 
of thoſe for 1783 cannot be any other but tri- 
fling) will, if fairly brought forward, on the 
ioth of October next amount at leaſt to One 
Million. 


Tux deficiency on the Annual Taxes of the 
Land and Malt, after deducting the Four 
Hundred and Seyenty-three Thouſand One 
Hundred and Forty Pounds by which the 
Ways and Means exceed the Supply, and add- 
ing the Expence of the Militia, which is paid 
out of the Land Tax, will amount to Two 


Hundred Thouſand Pounds. 


Tat Sinking Fund will probably fall ſhort, 
on the 1oth of October 1783, of the ſum of 
Two Millions Two Hundred Thouſand 
Pounds it is taken for, Two Hundred Thou- 
ſand Pounds, 
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To this muſt be added the Army Extraordi- 
naries for the current year; the Expence of 
the Evacuation of the Territories, Iſlands, and 
Garriſons to be ceded, and of bringing home 
the Forces; the Expence of taking poſſeſſion 
of the Iſlands to be reſtored; the Demands of 
Indemnification for loſs of men from the Ger- 
man Princes from whom they were hired ; the 
Repairs of the Town and Fortifications of 
Gibraltar; all Balances of Accounts, and all 
Demands of every nature and deſcription at- 
tending the Concluſion and Winding-up of a 
War ſo extenſive and ſo profuſe, which, I 
think, are cheaply eſtimated at Seven Mil- 
lions. | * | 


RECAPITULATION 


Total Unfunded Debt 
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RecarriTULATION or THe PARTICU- 
| LARS oF THE UNTUNDED DEBT. 


Navy Debt on the 31ſt of De- 


cember 1783 - - 


Ordnance Debt us 
Exchequer Bills - 


Dos lent in aid of the Civil Lift 


Deficiency of Taxes not conſoli- 
dated with the Sinking Fund 
on the 10th of October 178 3 

Deficiency on the Annual Grants 
of Land and Malt, including 


the expence of the Militia =. 


Sinking Fund taken for more 
than it will produce on the 
roth of October 1783 - 

Land Extraordinaries for 1783, 
and every demand of every de- 
ſcription and denomination at- 


tending the War included, eſ- | 


timated * 4 — 


1,000,000 


7,000,000 


J. 30,005,244 


Ogober 
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VN. B. I am not® thoroughly acquainted with 
the extent of the ſum paid lately in money to 
account of the Navy Debt. This, if very con- 
ſiderable, may render my ſtate of the Navy 
Debt on the 31ſt of December next ſomewhat 
too large, and may operate (it other Payments 
have not been kept back to bring this for- 
ward) a Diminution of ſome Hundred Thou- 
ſand Pounds in favour of the Public. To 
balance this, the Public are primarily liable 
for Three Hundred Thouſand Pounds in Ex- 
chequer Bills iſiſed in aid of the Eaſt India 
Company not ſtated by me. Thirty Millions 
Six Hundred and Five Thouſand Two Hun- 
dred and Forty-four Pounds is, therefore, the 
ſum I ſtate as the Amount of the Unfunded 
Debt; and I think it will ſcarce be leſs, and I 
hope it will not be more. This ſum, if it 
can be borrowed, or funded fo low as Five 
per Cent. will create an annual demand on the- 
Public, Expence at the Bank included, of 
nearly One Million Five Hundred and Fifty 
Thouſand Pounds. 


* Oddober 17, * 
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As to the Civil Liſt Eſtabliſhment (the 
Prince of Warts's Eſtabliſhment included) 
I ſee no reaſon to alter the ſum of Eleven 
Hundred Thouſand Pounds (allotted for it in 
my laſt Publication) as the real, actual, or 


eventually to be made good annual expence of 
it, If Nine Hundred Thouſand Pounds way 


thought a reaſonable allowance at the time it 
was granted, ſurely the PN of Wars 


being now come of age, and the reſt of his 
Brothers and Siſters following him ſo cloſely, 
warrant a larger advance than the Two Hun- 
dred Thouſand Pounds I aſſign for it. The 
juſtneſs of this reaſoning every Father through 
the Kingdom feelingly knows; and muſt won- 
der on what ſyſtem of common ſenſe the Royal 
Incomes ſhould be diminiſhed at ſuch a period; 
for they are ſo in effect by the late Act of 
Parliament; though from Regulations on Pa- 
per, and Savings which are impracticable to 
be carried into execution, it may ſeem other- 
wile; 


I Have before me a ſtate of the Civil Liſt 
| Revenues, and the application of them, made 
6 - > | ; out 


(. x ) 
out by the late Treaſury, but ſo conciſe, and 
filled with technical terms, that I cannot with 
preciſion diſtinguiſh from it what is the real 
expence of the Royal Family from what is ap- 
plied to objects that have no relation to the 
expence of the King's Family: but I can per- 
ceive that extraneous demands abſorb a very 


conſiderable part of what is called the Civil 
Liſt Eſtabliſhment, 


Snourp his Majeſty be pleaſed to order a 
detailed ſtate of theſe matters to be laid before 
me, I will ſeparate the Expence of his Ma- 
jeſty and his Family from the other Expences 
charged on the Civil Liſt, and make and pub- 
liſh a fair and impartial Abſtract of it, as an 
Appendix to this work; and I am confident 
this will be of ſervice both to the King and to 
his People, by ſatisfying the laſt, that the Pro- 
fuſions imputed to the Crown are in a great 
meaſure not founded in fact and juſtice, 


MixvisrERS, when they find power muſt paſs 
from them, in their laſt agonies grow humane 
and liberal at their Maſter's expence ; and 

C 2 their 
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their Succeſſors, like long- expecting Prodigal 
Heirs, are ever ready to provide out of the 
ſame fund (it is to be underſtood) for every 
needy dependent; and often for thoſe who are 
not needy, but, on the contrary, are abler to 
aſſiſt the King than he is to aſſiſt them: yet 
for thoſe the King is forced to take the very 
bread from his Children's mouths, and even to 
run in debt, to gratify a ſet of people whom 
neither he nor any body elſe knows, nor cares 
much about ; whoſe ſerviccꝭ ard ſacrifices are 
then heard of for the firſt and laſt time; and, 
what is ſtranger ſtill, thoſe who generally pro- 
feſs themſelves moſt averſe to gratifications of- 
this kind, are the firſt to join in the panegyric 
on the perſons penſioned, and in praiſe of the 
Propriety of the meaſure of penſioning them. | 


I xxow this is altered by the new Act for 
regulating the Civil Liſt ; but that Act I hold 
impracticable to be carried into execution, and 
that things will revert to ancient uſage. 


I uus not, by any thing I have ſaid here, be 
underſtood to be recommending a want of Oeco- 
= nomy 


6 f J 
nomy to my Sovereign: on the contrary, I 
moſt humbly beſeech him to add the bright 
example of Oeconomy to the many which he 
has already ſet before us, and which we imi. 
tate, to our ſhame, ſo little and ſo ill. 


I cou now to the laſt and moſt difficult to 

be aſcertained part of our Expenditure, be 
Peace-Eſtabliſhment : but even here the path is 
too much beaten to leave room for any ap- 
prehenſion of a Very material deviation from 
the truth, | 


I Tak for precedent, ſo far as it will go, 
the year 1774; both becauſe it is a fair and 


equal year, and becauſe it is the year neareſt to 
the war which was not affected by the war. 


In that year the Naval Force conſiſted of 
Twenty Thouſand Seamen, of which the Ex- 
pence, allowing the fair average of fifteen 


pounds per man, by which the real expence 
exceeds the ſum of four pounds per man per 
month voted (and which deficiency generally 
conſtitutes the moſt conſiderable part of the 

Navy 
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Navy Debt), and adding the Ordinary of the: 
Navy, and the Buildings and Rebuildings 
thereof, amounted in whole to Two Millions 
Two Hundred and Four Thouſand Nine Hun- 


dred and Seventeen Pounds, 


Tu Army conſiſted of Eighteen Thouſand 
and Twenty-four effective men, Commiſſion 
and Non-commiſſion Officers included, for 
Guards and Garriſons in Great Britain, Guern- 


ſey, and Jerſey, Hee 


Tux Expence of the Troops in the Planta- 
tions amounged to Three Hundred and Se- 
venty-five Thouſand and Sixty Pounds : but. 
in this laſt ſum Proviſions being included for 
the Forces in North America, Nova Scotia, 
Newfoundland, Gibraltar, the Ceded Iſlands, 
and Africa, the number of effective men in 
the Plantations could not, I apprehend, exceed 
Twelve or Fifteen Thouſand; and, conſe- 
quently, the whole Land-Force paid by Britain 
could not much ſurpaſs the number of Thirty- 
two Thouſand (Invalids included); the Ex- 
pence of which amounted, Extraordinaries 

included, 
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included, to One Million Five Hundred and 


Fifty- one Thouſand Seven Hundred and Six- 
teen Pounds. 


Tux Ordnance amounted, Ordinary and 
Extraordinary, to Two Hundred and Seventy- 
one Thouſand One Hundred and Twenty-four 
Pounds, 


To this muſt be added an Average Account 
be” contingent Incidental and Miſcellaneous 
Expences, which amounts to at leaſt One 


Hundred and Twenty Thouſand Pounds 


yearly. 

RECAPITULATION or THE ExPENCE 

OF 1774. 
F 

Navy = — 1 2,204,917 

rmy " ” - 1,551,716 
Ordnance - - 271,124. 
MiſcellaneousExpences averaged 120,000 


＋ꝙ— 


Total Expenditure of the Peace- 
_ Eſtabliſhment in 17974 . 4,147, 757 


I now 
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Ae proceed to ſtate the Additional Ex- 
pence that muſt now be incurred. | 

Taz Additional Expence of the Ordnance; 
| accdrding to the Peace-Eſtabliſhment thereof 
given in to Parliament for the current year; 
exceeds that in 1774 in the ſum of One Hun- 
dred and Sixty-nine Thouſand Seven Hun- 
dred and Ninety-two Pounds. The difference 
in the Exchequer Paper amounts to Three 
Hundred and Fifty-nine Thouſand Four Hun- 
dred and Eighty Pounds : but what is ſtated 


/ here is, I think, conſonant to the ſtatement 


given in to Parliament by the Duxt of Ricu- 
MOND, and certainly is ſufficient for an Ordi— 
nary Eſtabliſhment in time of Peace. The In- 
creaſe of the Half. pay, American Corps in- 
cluded, will certainly exceed the Halt-pay in. 
1774 in the ſum of at leaſt One Hundred and 
Fitty Thouſand Pounds, | 


© Ir is ſuppoſed, and it is reaſonable to ſup- 
poſe, that a conſide rably larger Naval Eſta- 
bliſhment ought and mult be kept up than in 
1774. This, with the great contracts for 


9 1 building 
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building of ſhips, and the additional Half pay, 

cannot be performed in any reſped able degree 
of extent at an expence leſs than Five Hundred 
Thouſand Pounds yearly, more than the Navy 


coſt ia 1774. 


Ix any ſuccour, that can be of uſe, is given 
to the protection of the Eaſt India Company's | 
Conqueſts and Sert|&nents in India (and I ap- 
prehend ſuch a meaſure is intended, and is ; 
certainly indiſpenſably neceſſary); the Force by 
Sea and Land, Artillery and all expences in- 
cluded -] ſay, a force ſufficient to create re- 
ſpe&t—will coſt the Government Three Hun- 


dred and Fifty Thouſand Pounds annually at 
leaſt. 


I now come to an article in which I have no 
footſteps of precedent, in any degree of extent 
applicable to the preſent criſis, to guide me; 1 
mean, the allowances to be made to the Ame- 
rican Loyaliſts and Refugees. However juſt 
their Claims may be on the generoſity of the 
Public (and I believe many of them have very 
Juſt claims upon it), yet certainly the fiiſt in- 

D ſtitution 
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ſtitution of a Commiſſion and Inquiry, and the 
conſequent Advertiſements to bring in and 
ſubſtantiate their different claims, was ſome- 
what raſh and premature, þ 


Ov the part of Adminiſtratiqn, to inſtitute a 
new Claſs of Creditors on the Public Genero- 
ſity, before they knew whether they had where- 
withal to ſatisfy the Creditors who claim on 
the Public Juſtice, and to provide proper eſta- 
bliſhments for the Publiq Safety, was without 


doubt very unwiſe: beſides, no limitations 


being made in the Commiſſion, the Public 
Faith ſeems to be pledged to make good every 
claim to the full extent to which it ſhall be 
proved and ſubſtantiated to the ſatisfaction of 
the Commiſſioners, 


. 


Tuis would, I am afraid, lead too far; and 


yet I think it is no more than what the claim- 


ants are intitled to expect, and I fear do expect, 


from the public proceedings in their favour. 
I ſhall, however, content myſelf with charging 
the Public on this head with no more than 
Two Hundred Thouſand Pounds yearly; a 

very 


(04. 
very ſmall pittance and proportion, I doubt; 


of what the American Loyaliſts may have good 
and equitable claims on the Public for, 


Bud whatever we can afford to give, let us 
give it in money, and not bewilder ourſelves 
in ſchemes of Colonization, which will coſt 
great ſums, and "6 in nothing; as what is 
given will probably ſerve only to enrich a few 
frothy, plauſible Projectors, whilſt the deſerv- 
ing, modeſt men will receive no benefit from it 
whatever. WE 
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REcariTuLATION OF THE Pracx- ; 


era r. 


To amount of articles in 1774 al- 
ready recapittulated - 4.147,57 
Ac ditional Ordnance -& 169,792 
Additional Half- pay of a Land 


Forces — I 50,000 
Additional Naval Expence of | 
* every kind — - _ 500,000 


Naval and LandForce for the pro- 

tection of the Settlements of the 

Eaſt India Company — $50,000 
To Compenſation to the Ameri- 

can Loyaliſts and Refugees 


200,000 * 


ſr © — — 


Total Peace-Eſtabliſnment „ - -$ob9 7,849 


Wurm I began this Review of our Expen- 
diture, I was hopeful a conſiderable Reduction 
in our Land Forces, to bring them below what 
they were in 1774, might have taken place 
but certainly, if any aſſiſtance in the leaſt effec- 
* is to be given in troops to the Eaſt India 

Company, 
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Company, it muſt appear from what I — 
ſtated, that no Reduction can be made. The 
attention to our great, populous, and rich (be- 
cauſe poſſeſſed by an induſtrious and ſubmiſſive 
p&ople to the Government that is ſet over 
them) territories in India, makes now the capi- 
tal object of our hopes, and affords the faireſt 
proſpect that isggeft us of repairing in ſome 
degree the great loſs of dominion in the 
Weſt. 


Ovx titles to our acquiſitions in India have 
now got ſtability, from long poſſeſſion; and 
however much private vices and private injuſ- 
tice may have ſtained the adminiſtration of the 
Company's Servants, their Syſtem of Govern- 
ment appears ſolid; and on Trial has reſiſted 

i and triumphed over all the attacks which Eu- 
rope and Aſia combined have made upon it. 


Tuis being the caſe, the frequent, trifling, 
partial, peeviſh interferences of Parliament in 
the Company's affairs, cannot but be hurtful to 
them, and are derogatory in ſome ſort to the 
Dignity of Parliament. Above all, the late at- 


tempts 
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tempts in Parliament to diſmiſs from his Go- 


vernment with diſgrace the Company's Great 


Miniſter, the powerful Cnarka of the Eaſt, 

who has ſhaded with laurels every dubious 

part of his former conduct, were proceedifiſs 

of a moſt abſurd ingratitude, for which no 

reaſon can be aſſigned but a deteſtable one, 
7 

viz. his poſſeſſing what 0 men covet to 


poſſeſs. 

I never ſaw, probably never ſhall ſee, 
Mr., HasTinos. What I write are the un- 
biaſſed effuſions of impartial juſtice, charmed 
to find a fit ſubject for panegyric. I neither 
have nor ever had any connection with him, 
or with the Eaſt India Company or their af- 
fairs; yet I think it is ſtrange to ſee all the 
force of Reform bent towards that quarter _ 
of the globe in which alone our affairs have® 
been conducted with ſucceſs. 


In zLAxp will, I take it for granted, provide 
for its uſual Eſtabliſhment of Troops. I would 
adviſe Ireland, as I do Britain, previous to every 


thing, to balance their Incomes and Expendi- 


mY ; ture; 
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ture; and if they can in any way afford ir, 1 
think they ought in generoſity to give ſome - 
aſſiſtance to Britain in her diſtreſs. Their 
Trade muſt, moreover, for a long time be pro- 


reed by the Britiſh fleet. They may in their 
Finance-Eſtabliſhments preſume a little on fu- 
turity, and the ſure riſing wealth and greatneſs 


Independency mit g. 


Tur wretches who attempt to ſow. diſ- 
cord and foinent jealouſies betwixt the two 
Kingdoms, are enemies, and ſhould be ſo held, 
to both. The reſpective and, till lately, ac- 
knowledged ſituations of Britain and Ireland 
conſidered, Britain was no harſh maſter. Some 
partial abuſes (more or leſs incident to all hu- 
man inſtitutions) excepted, Britain's rule was 
rather a Patronage than an Empire over lre- 


F land. 


Taz ſame may be ſaid with regard to Ame- 
rica. But America complained, and modeſtly 
demanded to be heard, and (if proved to exiſt) 
to have her grievances redreſſed. The mad in- 
ſolence of the Fools who governed Britain 

| | then, 


” 


* practicability, little underſtood by the ſhallow adviſ 
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then, refuſed even to hear her; and by doing 
ſo juſtified her arms, and. undid this unhappy 
country. It is the comfort, it is the glory of 


my life, to have oppoſed, almoſt ſingly, in the 
beginning, that war *, at the ſure conſequſxe 


and expence of all that has happened to me. 


A 
ad IRELAND 


* 3 
\ nn”. 


* I PRESUME to think the PubhEe i excuſe my inſert- 


ing the motives on which my oppoſition to the war with 


America proceeded, as publiſhed by me in a pamphlet“ in 


March 1776, when it had been thought proper (an inter- 
diftion which ſtill continues) to leave me no other method 


making my ſentiments known to the Public. 


4 TT 1s moreover hoped, that this ſtate of the national 


* fituation may tend to open the eyes of the Nation to the 
* 1ndiſpenſible neceſſity of putting an end to this unnatu- 
« ral civil war with America; a war of an enormous and 


& unknown expence, and of a difficulty, not to ſay im- 


% and conduQtors of it, without mentioning the armeT 
«« ſtate, and the ſure and deciſive interference at a proper 


e time of rival foreign nations;—a war of which the juſtice 


«« (if even no more was meant than meets the ear) is very 
« doubtful; the ſucceſs unavailing and next to deſpe- 
„ rate; and for the expediency of which, without beg- 


Slate of the National Debt, page 10, printed for J. STOCxDALE. 
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Iaxravp will not be leſs juſt, will not be 
leſs generous, than Ametica. It muſt be pre- 

ſumed that there is nothing ſhe can reaſonably 

demand but Britain muſt grant, having granted 
alrealh ſo much. The menacing hoſtility of 
the demand can alone juſtify the refuſal, 


Wu do our fe -ſubjea Fright their : 
Iſle from its propriety” with hoſts of armed 


«« ging the queſtion, there is not, cannot be one argu- 

«© ment or advocate, It is likewiſe meant to awaken the 

Public from the fatal lethargy and fatal luxury that 

% an unreal mockery of paper wealth has plunged them 

« into, whilſt diſtreſs and echt bankruptcy dog them 

« at the heels.“ 8 ö 


In the firſt part, viz. the American war, I have un- 
happily foretold too truly the events that have taken 
place, with the mortification of not being able in the leaſt 
to alter or to interrupt their courſe ; and with regard to the 
ſecehnd point, if the ſtate of our Finances did even then 
make a public Bankruptcy not impoſſible, there is too 
good reaſon to apprehend, from what has happened ſince, 
that ſuch a calamity is, alas! but too certain at preſent, 
without it is diverted by an adminiſtration of Government 
poſſeſſing more wiſdom and more weight, and conſtituted 
on principles of more vigour, and, above all, of infinitely 
more ſelf-denial, than theſe wretched times ſeem to Pro- 
miſe, or perhaps could · bear with. 


E men? 


OS. . 
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men ? Ireland complains, that trade and riches 
have not followed Independence: how ſhould 
they? whilſt induſtry is borne down by 
**pomp' and circumſtance of war,” whilſt 
Trade, the child of Peace, nurtured by Tran- 
quillity ang cheriſhed by Stability of Govern. 
ment, is eve moment at the mercy of the 
bayonet, and*on every fit of ſpleen fears to 
ſee all Subordination laid low, and Confuſion 
and Anarchy to bear ſway. 


* Taz enlarged, liberal mind will receive 


pleaſure, if America and Ireland ſhall be hap- 
pier than when they were under the govern- 
ment of Britain. To be fo, let them not em- 
bark in the idle air-balloons of ſpeculative 


perfection; but let them leave room enough 


in their ſyſtems for the paſſions, for the follies, 
and for the frailties of the human heart“ A 


ſyſtem too perfect for humanity will not laſt 


long. Diſappointment, rage, and confuſion, 
will ſoon ſucceed. 


THE internal ſituation of Ireland being, 
er peculiarly dangerous and delicate, 


7 | ſome 
Fr . 
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ſome reſpect ſurely is due to inſtitutions under 
which we have lived ong and happily. Raſh 
innovations and raſh confidence may involve 
both them and us in inextricable diſtreſs. Vir- 
tues Nas to an extreme Prudence does not 
warrant, ceaſe to be virtues; and 
more than the lures of deſigning 
out to inſnare the 
a credulous Public. 


often no 


men, thrown 
I- meaning confidence of 


Bor I digreſs too far. 


I nave ſtill one article to add, to compleat 
our annual Peace-Expenditure. This is a ſur- 
plus to anſwer Deficiencies and Emergencies. 
Even in private life, the man who ſpends to 
the uttermoſt farthing of his eſtage, will ſoon 
he ſpends too much. This holds much 
truer in the Expence of the State, where every 
thing is much more ſubject to uncertainty; and 
where the ſafety often, the credit and confi- 


dence of the Public always, depend on punc- 


tual payment. This Surplus I ſhall only ſtate 
at Five Hundred Thouſand Pounds yearly, 


which will be found to be leſs than a Three- 


E 2 6 and- 
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* 
and-thirtieth Part of the Year's Expendi- 
ture. 5 | 60 | 


* 
GENERAL. RECarTULATIONS 


To the Int & of the Funded 
Debt and Pfemiums on - $,080,000 

To Intereſt of the Unfunded WF 
Debt - - - 1,550,000 
To the Civil-Liſt Eſtabliſhment - 1,100,000 
To the Peace Eſtabliſnment - $5,517,549 


To neceſſary Surplus for Emer- 
gencies 58 - - $500,000 


* = 


Total annual Peace-Expenditure /. 1 


. Seven Hundred and . 
ſeven Thouſand Five Hundred and Forty- nine 
Pounds * are, I am very confident, the very leaſt 


* Ir any inaccuracies have crept in here, or in any 
other part of this performance, the remoteneſs from abſo- 
lutely authentic information will plead their excuſe : but 
it is preſumed and believed, that they are neither many 
nor conſiderable. 


* * ſum 


— 
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ſum that will be required for our Annual Peace- 
Expenditure ; it being underſtood always, that 
the Safety, Engagements, and Honour of the 
Nation are attended to, and decently, nos pro- 
fuly, provided for. © | | 
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Bur we ſhall ſuppoſe 7 it, that One 
Million, poſſibii N wo, of ts Navy Debt may 
never be called for; and that, through the ad- 
vantages of a Lottery and iſſuing Exchequer 
Bills, no greater ſum will be requiſite yearly 
to carry on the public ſervice in years of Pgace 
than Sixteen Millions F Ive Hundred Thiou- 
ſand Pounds. * ä 


OO Tees ů —— - 


— 


vb 
Io Account and Diſcharge of this ſum, all, 
I apprehend, that the preſengyReceipts of the 
State have hitherto fairly contributed, in even 
"their moſt productive year, will ſcarce amount 
to Twelve Millions Five Hundred Thouſand 
Pounds; and allowing for every probable 
hope, but not for every wild ſpeculation, of In- 
creaſe, the preſent Incomes of this Country 
cannot at the utmoſt be eſtimated to produce 
more (I think not ſo much) into the Exche- 


* 7 quer, 
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they actually pay at preſent, 
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quer, net and free of all deductions whatever, 
than Thirteen Millions yehry. 


* . 
* - 


Wikorvzs therefore are, or are to be, our 


&+ Miniſters, if they mean to do juſtice to all En- 


cerned, they nit lay their account to raiſe, at 
leaſt, on the 


-aſt, on tl . annually Three Millions 
Five Hundred uſand s more than 


gether with the 


expence of levying it. 


Jo this it is the particular duty of the Credi- 


tors of the Public go attend, and to pin the Mi- 
niſters down; for "ou liſten to their ſoothings 
and plauſibilities, hey are undone. If they 
have any regard for themſelves or their fami- 


lies, let "ay" for an Explication and a 
Settlement, be e what it may. - "oy 


Tre general cant of Miniſters always re- 
minds me of the Eaſtern apologue, where the 
Bankrupt opens the Budget to his Creditors in 
the following manner: 


— 


©. GENTLE= 


(5 


« GENTLEMEN (ſays he), you may perhaps 
<« ſuſpe&t that I am gemiſs; that I am waſting 
<« what I received from you in eating laxuri- 
* ouſly, in rich wines, in gaming, and on looſe 
* women. There is no ſuch matter. Your 
<« intereſts are ever preſent tomy thoughts; 
© and even now I ſit here croſs 
* highway for your  behookffor I have moſt 
certain ar large flocks of ſheep 
will paſs this way. On the buſhes you ſee 
< there, their fleeces muſt be entangled ; the 
ec infallible conſequence is, that they muſt leave 
c part of their wool upon the ſaid buſhes, This 
© wool I will gather froth the buſhes, and 
« carry home to my Wife; you all know how 
« induſtrious a woman hy Wife is. The 
© wool I give to her ſhe will ſpin into yarn, 
« and when ſpun will dye it and this wool 
© ſo gathered, ſo ſpun, ſo dyed, ſhe wilt 
« weave into carpets; which carpets I will 
“ carry to market and fell, and from the pro- 


« duce of my ſales 1 will pay every one of you 
&* to the laſt farthing.“ 


EvrRY 


gged on the 


9 

l 

1 
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Every artifice will be uſed to protract and 
procraſtinate. It will be urged, amongſt other 
reaſons for delay, that there ape many Ex- 
penets of the War yet to come in. This excuſe 
* vould ſerve for wm years to come; but ghe 
"” anſwer is "x * Enough for the day is 
the evil th Provide in the mean time 
* for the Th = Tn Five Hundred Thou- 
& ſand Pounds yearly, of which the demand 
« is liquidated, or nearly fo. This is enough 
* for the preſent. Provide for the reſt as 
ce they come in. The whole advance to the 
Revenue from Il the Taxes that could be 
« deviſed, havi in the moſt productive 
year exceeded, by Two Millions, what the 
Income was in . and the Demand now 
<< to be ſupplied amounting to Three Millions 
« Five Hundf@ Thouſand Pounds annually, 
* do not in this ſituation inſult our under- 
* ſtandings with the ſilly tale, that the uncer- 
e tainty and fall in the Funds is owing to 
ſome obſcure Jew Brokers not being able 
© to pay their differences, This reſembles 
* the glutton, who having crammed himſelf 
„ with 


5 

. 
te with every thing that was the likelieſt to 
« ſuſpend and obſtruſt the functions of life, 


« attributed che #poplexy he fell into, to a 


« golden pippin he had eaten after ſupper." 


* 

Wwe” the Land Tax been at Fo 
the net public Revenue in 17. Id have 
amounted to Ten Millions ] ir Hundred 
and Seventy-two Thouſand Two Hundred 


and Thirty- eight Pounds. 


hillings, 


PARLIAMENT, to which it is natural to have 
recourſe in times of difficulty and danger, is, 


I fear, fallen too much into this public. con- 


pt to be of any material ſervice, It is, I 
bt, too generally looked upth as a body of 
men without any fixed Principles of Right and 
Wrong; a Weathercock, that ys each 
breath of Court or Popular Favour, which- 
ever of them is uppermoſt; 


In the Lower Houſe of Parliament (the 
Upper is of little conſequence) a few bold 
Orators, bleſſed with fluent tongues and 
countenances unabaſhed, have, in a manner 
novel and unprecedented, put an end to all 


F Freedom 


* 
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[| | Freedom of Debate; for they ſpeak ſo often 
| and ſo long, no room gggleft for any body but 
| themſelves. - To this uſurpg@ ſuperiority the 
| Mouſe bends with bounteous acquieſcence, and 
* gives. the moſt unequivocal ſanction to the 


claim; foggwhen theſe mighty Maſters moungg * 

however tvigl the ſubject is (and nobody 7 

dull as not S#... what the wretched object 

of all their altercations 15), the Houſe over- 

flows.: but however important the buſineſs may 

be, if they do not deign to take a part, nobody 
thinks it worth their while to giye themſelves 
the trouble = 


| | Iv the lincerigy of my heart I do declare 
$31118 know no Parliamentary Reform that would 
ſo beneficyghgo the State, as by ſome wholeſome 
Statute ks from the Great Councils of 
the Nation Men who, having no real worthy 
II intereſt in the State, are from neceſſity forced 
wil to fiſh for bread in Faction's troubled waters; 
who, fierce from Ambition, keen from Want, 
| have done unſpeakable miſchief to this 
100 Country. 


33 I Kxow 
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I xxow how much the Public doat on theſe 
parliamentary anglings. They have indeed 
paid dear for i. z and yet, in my poor o i- 
nion, the merchandize i is not good of its k 
What they give us for eloquence, does not ap- 
Pear to me to poſſeſs either the "* dry, pe- 
tulant but preſſing reaſoning Bar, nor 
the rapid flow of great naturaFabilities, that 
carries every thing, even too often Reaſon it- 
ſelf, before it. Their kind of elocution is a 
Monſter non-deſcript; a Mule begot betwixt 


0 


the two kinds of eloquence I have mentioned; 
with all the tricks but not th 
former, and without the graces ànd the energy 
the latter; and bids fair to be as pernicious 
to our Taſte, as it has been to our Proſperity, 


reciſion of the 


Pernaes the Public would a too hard 
to be deprived altogether of theſe exhibitions 
they ſo much delight in: but ſurely the Ora- 
tors might be tied up awhile (as the Lapland 
Witches bind up the ſtorms in bags till the 
Ship of State ſnould get into ſafe moorings: 
then, made eager by reſtraint, and fierce from 
confinement, they would worry one another 
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with a diviner guſt, to the greater amuſement 


of the audience, and the further advancement 
of the noble ſcience of Elogence throughout 


#* land, The buſineſs of the Public accom- 


ſhed, they might open with Ranelagh ; and 
then 5 Is 
: þ | "7 ＋ 


Cras amet, — amauit; quique amavit, cras 
amet. 


Let thoſe ſpeak now, who never ſpoke before ; 
Let thoſe who ſpoke before, now ſpeak the more. 


IT always ſtrikes me with wonder, that the 
Gentlemen who are candidates for power, and 
the Orators i employ, do not, in their mu- 
tual upbraidings and revilings, recollect „ 


um's judicious apoſtrophe to Lockit in The Bey 4 


gars Opera, when they were throttling one 
rother, Brother. we are both in 


another : 


« the wrong.” 


Yer, to be impartial, I muſt diſcriminate. 
The Peace concluded by the laſt Miniſtry 
was certainly a good and neceſſary meaſure, 
Of this there needs no other proof than the an- 
xiety with which the preſent Miniſters waited 


| for 
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for the Definitive Treaty, and the eagerneſs 
with which they Mhounced it. The Penſions 


was a bad Weaſure; ſome of them almoſt in 


every ſenſe of the word; and all of chef were 
againſt the repeated declarations they had made 
of the ſtricteſt economy. Ingother reſpects, 
the conduct of the laſt Mi 3 to me 
unexceptionable enough. The idea of diſ- 
charging the National Debt by ſlight-of- hand, 
if not a mark of a good underſtanding, might 
at leaſt be the mark of a good diſpoſition and 
intention. 


Tux doctrine of Compound Intereſt proceeds 
upon the ſureſt and the, beſt founded prin- 
ciples; but its operations are inconſiderable 
at firſt: they only gain force long duration, 
and they muſt be ſteady, and not counteracted. 
This indiſpenſably requires, in order to re- 
ceive any conſiderable benefit by them, an abi- 


lity in the Public to provide for the Public 


Expenditure, both in years of war and peace, 
by ſufficient ſums raiſed within the year; 
which I hold to be utterly "pon, the mo- 

ment 


for what you borrew. 
tereſt; conſequently, it can be WF little avail 
Whefer any ſmall Balance (if any Balance can 
be found) is kept at Compound or at Simple 


ment you borrow, and pay re; ularly the intereſt 
"is Compound In- 


Intereſt during the. comparatively ſhort ſpace 
that in the re "" of human affairs Peace 
can poſſibly laſt *Eompound Intereſt is, there- 


fore, like the Lever of Archimedes— We admit 


its powers, but, for want of a ſolid and perma- 
nent. baſe to fix it upon, we cannot profit by 
them. | 


-*»-PossIBLy, our laſt Miniſters might likewiſe 


have uſed a little g00 much Profeſſion too 


much Cant and Whining ; which in theſe free- 
thinking day 
criſy. 


Bur if Hypocriſy could be ſufpected in the 
laſt Miniſters, it is a vice the preſent reigning 
Powers are entirely free from. They pay in 
Ready Braſs, genuine neat as imported, 
un- Birmingbamed over with any more precious 
metal, each bold acceptance of their patriotic 


* Purgatory; 


abt unjuſtly paſs for Hypo- 


(nn. SN 
purgatory; and with a Magnanimity of Aſſur- 
ance, a Herqiſm WEfrontery, run counter to 


all they promiſed. 
* 


Tux profeſſions they made to their Votaries 


in the nocturnal orgies of the Shakeſpeare's 


* Head, and elſewhere, were mgſt l impracticable 
nonſenſe; and, like the u 


burning to poſſeſs, the breach of them might 


poſſibly meet with ſome indulgence from the 


Public, were they redeemed by any of the 
great Efforts of Genius that they promiſed to 


diſplay when they got into * 


| Bvr all is Tame, all is Ordinary, except 
their efforts in the divine Science of Puffing, 


which, under their auſpicious ©: and pa- 


tronage, ſeems nearly to ha 


rived at the 
true Sublime. 


Evezxy Newſpaper informs us of the terror 
with which the Remains of the Rockingham 
Adminiſtration ſtrike the Houſe of Bourbon. 
The nurſe-like Inſtructions and the Warming- 
pans provided for the preſervation of the Bri- 

tiſh 


* 


ries of Lovers 


| 


| tiſh Navy, are ſet forth as the gteat Maſter- 
pieces of the Human anding ; and 
every paragraph concludes with Me ſelf.evi- 
dent tuns: That as now under the preſent Ad- 
miniſtration we are the happieſt, fo we ſhall 
ſoon be, underghhe ſame guidance, the greateſt # 
people under ti ſylp:—this laſt, I ſuppoſe, by 
ſome device like by which Juftice Shal- 
low ſuſpects Sir John Falſtaff was to make 
him a great man, viz. by giving him his 
_ doublet, and ſtuffing it out with ſtraw. 


Troven I have e the merits of the con- 
tending Parties, and given the preference where 

I think Juſtice warragts it; yet, in my humble 
opinion, neither ſeverally nor even jointly are 
they poſſeſſed Mghat Experience, that Ability, 
that Command M the Good Opinion of their 
Country fairly won, and that bulk of fellows 
feeling Property that can have weight ſuffi- 

cient to inſure the Public Good-will and Con- 
fidence in ſuch a degree as is neceſſary to make ; 
the People bear with tolerable patience the ad- 
ditional loads that muſt be laid upon them, to 


prevent 


* 


prevent our preſent em of Finance from 
falling to piecgs. * 


In both Parties there is too ich of Pro- 
feſſion too much of Puff too much N. Ad- 


venture, and too many Adventurers. Even the 
blk of their Adherents that are e leaſt ex- 
ceptionable, are people of eee charac- 
ters, who love nothing but themſelves; Odd 
Men, who ſtand at the corner of every ſtreet, 


ready on a call for their fare to lend a lift to 
carry the Chair of State through thick and 
through thin, up-hill or down-hill, or any 
where thoſe who pay them ple 


=. Ir from the boundleſs, ſplendid, inefficacious 
contemplations of Compound Intereſt we turn 
to the ſtale promiſes of ccondif ſtill in the 
- Mouths but never in the Hearts of Miniſters, 
the proſpect is equally barren and uncomfort- 
able. I have proved &, that in a ſituation ſo de- 
plorable as ours, the relief from Oeconomy, 
if even enforced to the utmoſt, could not be 


very great, and would be very, very. far in- 


* State of the Public Debts, pages 26 and 27, printed 
for J. STOCKDaLE. 
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queſtion, the 
mouſly of opinion, that every Abuſe, at leaſt 
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deed from affording apy deciſive aid. Con- 
ſidered in the light of neilieg the People 


to the burthens laid, and that myſt be laid, up- 
on them, it becomes of an importance much 


beyond the ſum to be expected from it. 


Bur hi almoſt totally put out of * 


amen being almoſt unani- 


(to uſe a milder word) that every Aberration 
from the original Inſtitution and Value of 
Office, be it never ſo much to the Public Pre- 

grinue for the Life or Lives in 
A. I underſtand it, during the 


judice, muſt 
the grant, and} 


Lives of all Poſſeſſors, under whatever title 


without equivalent is given them: and ſo, ſink- 
reſent and moſt preſſing diſtreſs, 
Piece of mockery and inſult we 


ing under q 
by a ſolem 


are turned over for relief to the Greek Calends 


of Poſterity. 


Ax here I muſt call v pon the Commiſſioners 
of Accounts, but I do it with a friendly voice, 
to know from whence (this Indefeaſible Right, 


this Toryiſm of Verquilite, being eſtabliſhed in 


the 


* 
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the reign of „ that call themſelves 


Whigs) they are to draw Savings to the ic 
ſuperior, or even equal, to what the Commiltioa 
has and is to coſt. I eſteem them Men of 


Honour, who will not remain Fuarantees of 


Miniſterial Deluſions, and ſcorn to make a 


Part of thoſe very Grievances they were created 


to ſuppreſs. 


LET them therefore ſtate to the Public ex- 
plicitly the real tangible Sums they are con- 
fident the Reforms they praꝶpſe will produce. 
Their recommendation in theſe matters muſt 
be final: no Miniſter will dare to oppoſe it. 
The Commiſſioners having therefore the Power, 


are anſwerable to the Public fa the beneficial 


uſe of it. But whilſt they plunge themſclves 


into too many and too minute diſcuſſions about 
Official Arrangement; however happily, and 
with whatever elegant perſpicuity, theſe diſcuſ- 
ſions may be conducted, we think we have 
reaſon to regret that Revenue, the great pur- 


poſe of their LR orion, ſeems to paſs unheeded 


by. 
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Ir is very mortifying to meW have always 
to ſhew what will not relieve the Public 
from their diftreſſes, without ever being able 
to ſhew what will: but after having eſtabliſhed 
my Premiſes on 2 that appear to me 

I 


good and ſolid; # cannot, from a ſilly, pu- 
ſillanimous affectation of candour, ſhrink back, 


and not draw. the Concluſions that they war- 
rant, 


Is my very firſt Publication I aſſerted, 
that even before W War juſt concluded was 
begun, the National Debt was fully equal ta 
what the powers and faculties of the Nation 
could bear. I made this aſſertion after the 


4 * 
4 
* * 
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moſt deliberachponſideration and review of the 


ſubject. I ever ſince have been, and ſtill am, 
of the ſame opinion, | 


ALL the Debt contracted ſince, I appre- 
hend, is by ſo much too much; and I fear, 
either it or a ſum of equal extent to it muſh 
be annihilated ſome way or other, 


7 
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Was the Seqity good, the Sum of the 
National Debt is too large; the Sellers muſt 
ever exceed the Buyers; the Price muſt fo 
ſow in proportion, and the Sales tedious, But 
"This is a ſmall evil, in compariſon to thoſe I 
apprehend. 1 


To think of anſwering ſo large Deficiencies 
as now exiſt and preſs upon us, from the glean- 
ings and refuſe of taxable ſubje&s that remain, 
is quite idle. The moment they become felt, 
that is, the moment they are Noductive, the 


vic of them vill either be left off, or they 
will be evaded, 


| Tux Land Tax, was it poſſibfg to double 
it, the expence of levying It not needing to be 
greatly enhanced, would produce about a net 
Eighteen Hundred Thouſand Pounds yearly. 
I mean, the Land Tax conſtituted as it is at 
preſent; any new Allocation would prove a 
violent, contentious, and tedious bulinels ; 
and before it could be ſettled, we ſhould be 


overwhelmed by the accumulating Intereſt of 
the Unfunded Debt. * 


Or 
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Or the impropriety A., localling of 
the Land Tax, I have already made my ſenti- 
ments public, 


Ir the Exciſe was extended to Wine „ 
Tobacco, as was attempted in 1733, I appre- 
hend, rating the former at only Forty Pounds 
the tun for French Wines, and Twenty Pounds 
for thoſe of Portugal; and the latter at Ten 
Pence a-pound (and it is as much as it will 
bear); they would at theſe rates bring into 


the Revenue Half a Million more than they do 


now; and the People would drink wholſome 

unadulterated Wines cheaper than they _ 4 
juſt now for the ſtrange Traſh that is ſold for 
Wine. 


Tux clamours raiſed about the extenſion of 
the Exciſe Laws have never conſiderably ſub- 
ſided. Indeed ſome extenſion to this, or even 


a larger extent of the Duties of Exciſe, is be- 
come abſolutely neceſſary. 


From my local ſituation and vicinity to 
Ireland, I ko. no commodities, where the 
tempta- 


temptation by difference of price is conſider- 
able, however bulkygy, can be prevented from 
being imported, int6 Britain from Ireland. 
Ireland is now Fadependeas, and will trade 
where, with whom, and for what ſhe pleaſes. 
The equalizing Duties can only take place on 
hat they receive and trade for, through the 
indulgence of Britain, and from which Britain 
could exclude them. This extends not far 
at preſent. The Duties laid on moſt articles 
imported into Britain are now advanced ſo as 
to amount to almoſt a Prohibition here, and 
would be abſolutely ſo in Ireland. 


WiN and Tobacco are eſſential to the com- 
fort of life, to thoſe who are in the habitude 
of uſing them. To make them come cheap- 
er to them, is good policy. It 18 a great miſ- 
take to imagine you do not tax the nece ſſaries 

of life, when you only refrain from taxing - 
thoſe things without which we cannot live, 


O reaſon not the need ! Our pooreſt beggars 
Are in the pooreſt things ſuperfluous, 

Allow not nature more than nature needs, 
Man's life is cheap as beaſt's. 


Ix 
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- 4. In every country, in every climate, in every 
ſtate and ſtage of ſociety, ſome ſweet oblivi- 
ous antidote has been found indiſpenſable to 
ſooth the pangs of Poverty, to ſhake and 
diſpel. the gloom of ennui, the great counter- 
balance to real miſery, and which at leaſt juſ- 
tifies the equal-handed diſpenſation of ills by 
Providence to wretched Man. 


SHouLD the Plan I have here ſubmitted to 
the Public be found practicable, and be carried 
into execution, I eſtimate the advance to the 

Revenue will be Two Millions Three Hundred 
Thouſand Pounds yearly. 


To make up the Three Millions rie® 

Hundred Thouſand Pounds, at which I rate the 

" annual Difference betwixt our Incomes and 
Expenditure, Twelve Hundred Thouſand 
Pounds will ftill be wanting; which I proteſt 
I do not fee from what quarter it can come, 
without taxing ſome way or other the Sums 
paid by the Nation to their Creditors, 


To 


W 
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To this there is a very capital, and I think 
an inſuperable objeftion, viz. That it cer- 
tainly muſt appear to be, and is, an a& of 
Public Bankruptcy ; and, conſequently, muſt 
preclude any hopes of ever raiſing any part of 
the Supplies by Loans hereafter : the reſult 
of which muſt be, that in time of War all 
that is raiſed on the Subject will ſcarcely .be 
ſufficient for the Defence of the State and 
| the Civil-Liſt Eſtabliſhment ; and while War 
laſts, we ſhall not be able to pay the Creditors 
of the Public a Farthing. | 


I ay tired with thinking—weary of conjec- 
= tures, which, as they do not ſatisfy myſelf, 
cannot, I apprehend, ſatisfy the Public; nor 
can I ſay what, or if any other aid than 
what She now affords, can he given by Go- 


vernment's great Ally, the dubious Source 


(as Politicians hold) of Good or III“; liable, 
perhaps, alike to Uſe and to Abuſe; too much, 
alas! the fate of all Human Inſtitutions, 


* Tas author probably alludes to the Bank of England 
in particular, and to Paper Circulation in general, or 
perhaps to the latter alone. 
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A Pzacz is a proper epoch. Let the Pub- 
lic Creditors meet. In the multitude of coun- 
ſellors ſafety reſides. Intereſt is clear- ſighted. 
They may, perhaps, diſcover that things are 
not as I repreſent them; or if they are, they 
may find Iflues from this Labyrinth of Diſtreſs 
unknown to me. My poor aſſiſtance, or any 
further information I can give, are heartily at 
their ſervice. Let them depend upon them- 
ſelves; not upon Miniſters. Inveſtigations of 
this kind are ever odious to Miniſters; and 
our preſent Great Men, who tread the rounds 
of Power in Lydian meaſure, may think the 
Public ought to be ſatisfied, if they declare 
(as the generality of them ſafely may) that 
they pay the ſame attention to the Intereſts of 
the Creditors of the Public, as they do to thoſe 
of their own Creditors. 


Dvurins the courſe of this Performance, I 
have ſpoke of Meaſures and of Men in the 
very manner they appeared to me, without 
fear or favour; and I am ſure without malice 
to any man, or connection of men whatever. 
I have ſpoke of Men, becauſe from Men 


Meaſures 
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Meaſures muſt flow. Was it not for this, 1 
could have wiſhed to have omitted this part 
of my ſubject: for however guarded I have 
been in only cenſuring Bodies and Connections 
of Men, leagued and arrayed to oppoſe or 
promote public meaſures; yet I apprehend, 
without making any Friends, I create Enemies 
to myſelf thereby. 


THERE is no wiſdom in braving the private 
enmities of Public Men, and the diſagreeable 
conſequences of them even to the moſt Inde- 
pendent, where there are no hopes of public 
utility, My hopes of being of uſe, from paſt 
experience are not, cannot be very ſanguine 
and on this ground I think I may be excuſed 
from ſtanding forth any more in the Public 
Service; and may without reproach wait with 
as much indifference as others, more immedi- 


ately concerned than I am, do for the fatal 
Cataſtrophe; which ſeems to be approaching 
faſt, without any body's caring or thinking 
about it. Even with thoſe that are the moſt 
anxious, the idleſt deluſions of hope and ſpe- 
culation ſerve to overthrow the molt irrefra- 

gable 


* 
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gable demonſtrations of Figures; which laſt 
paſs for no more than the crude dreams of 
gloomy Viſionaries. ö * 


Ir, in treating of matters ſo alarming, I have 
now and then let lip any thing too light and 
fippant, I humbly aſk pardon of the Public. 
It proceeds from a temper and diſpoſition of 
mind naturally chearful, that wiſhes to beguile 
and make palatable to my readers, and to my- 
ſelf, the dry intricacies of Figures. I am, not- 
. withſtanding, not the leſs in earneſt ; nor was I 
ever more in earneſt in my life than when I 
declare, That if the Premiſes that the convic- 
tion of the truth of them has compelled me to 
adopt, are juſt, or nearly juſt, and nothing 
effectual is done to prevent their Conſequences z 
the infallible, inevitable Concluſion that fol- 
Jows, is: 


„ Tnar THE STATE 18 a BANKRUPT, 


= AnD THAT THOSE HO nave TRUSTED 
« THEIR ALL To Tus PUBLIC FAITH, 


* ARE IN VERY IMMINENT DANGER 
* or BECOMING (I DIE yproxovuNciNG IT) 
FE ECEART os Dh, 


Culhorn, Oct. 17, 1783. 


